HEAR MORE TECHLIFE PRIVATE LIMITED
CIN: U72200GJ2022PTC135907
Registered Office: Showroom No. 5, Videocon Arizona, Opp. Gujarat Vidhyapith,
Near Nav Gujarat College, Ashram Road, Ahmedabad, Gujarat — 380009
Phone No. 9512008188; Email: account@hearmo.in

NOTICE OF THE 2"° ANNUAL GENERAL MEETING
NOTICE is hereby given that the SECOND (02"%) Annual General Meeting (“AGM”) of the members of
HEAR MORE TECHLIFE PRIVATE LIMITED (“the Company”) will be held on Friday, 13'" September, 2024
at 11:00 a.m. at the Registered Office of the Company situated at Showroom No. 5, Videocon Arizona,
Opp. Gujarat Vidhyapith, Near Nav Gujarat College, Ashram Road, Ahmedabad, Gujarat — 380009, to
transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31 March, 2024 and the Reports of Board of Directors and Auditors thereon:

2. To appoint a Director in place of Mr. Vipul Varjivandas Thakkar (DIN: 07702963), who retires by
rotation and being eligible, offers himself for re-appointment:

3. To consider and approve the Appointment including the remuneration payable to M/s. VCAN &
Co., Chartered Accountants {FRN: 125172W), Ahmedabad, as Statutory Auditors of the Company:
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Sections 139, 142 and other applicable provisions, if any,
of the Companies Act, 2013, read with the Companies (Audit & Auditors) Rules, 2014, including any
statutory enactment or modification thereof, the consent of Members of the Company be and is
hereby accorded to appoint M/s. V C A N & Co., Chartered Accountants (FRN: 125172W),
Ahmedabad, as the Statutory Auditors of the Company to fill the vacancy caused due to resignation
of M/s. Patel Vaghasiya & Associates, Chartered Accountants (FRN: 143187W) and that M/s. VCAN
& Co., shall hold the office of the Statutory Auditors of the Company from the conclusion of the this
AGM till the conclusion of the next AGM of the Company on such remuneration as may be fixed by
the Board of Directors in consuitation with the said Auditors plus applicable GST and reimbursement
of travelling and out of pocket expenses incurred by them for the purpose of audit.

RESOLVED FURTHER THAT any of the Directors of the Company, be and is hereby severally
authorised to take such steps, in relation to the above and to do all such acts, deeds, matters and
things as may be necessary, proper, expedient or incidental for giving effect to this resolution and to
file necessary e-Form, if any, with Registrar of Companies.”

SPECIAL BUSINESS:
4. To approve the material related party transactions with M/s. Jay Jalaram Enterprise LLP:
To consider and, if thought fit, to pass with or without medifeasign(s), the following resolution as an
Ordinary Resolution:




“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any,
of the Companies Act 2013 (“Act”) read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended, approval of members be and is hereby accorded to the Board of
Directors of the Company to enter into the contract(s)/arrangement(s)/transaction(s) with M/s. Jay
Jalaram Enterprise LLP with respect to purchase and sale of mobile phones and its related
accessories, on such terms and conditions as the Board of Directors may deem fit up to a maximum
aggregate value of X 2000 Lakh for the financial year 2024-25 provided that the said contract(s) /
arrangement(s) / transaction(s) be entered into by the Company with the said related party on
market rate and arm’s length basis.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby autharized to
negctiate and finalize other terms and conditions and to do all such acts deeds, matters and things
and to execute all such documents, instruments and writings as may be considered necessary to give
effect to this resolution.”

To approve the material related party transactions with M/s. Jay Jalaram Enterprise:
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any,
of the Companies Act 2013 (“Act”) read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended, approval of members be and is hereby accorded to the Board of
Directors of the Company to enter into the contract(s)/arrangement(s)/transaction(s) with M/s. Jay
Jalaram Enterprise, a Related Party within the meaning of Section 2(76) of the Companies Act, 2013
with respect to sale of mobile phones and its related accessories, on such terms and conditions as
the Board of Directors may deem fit up to a maximum aggregate value of X 2000 Lakh for the
finarcial year 2024-25 provided that the said contract(s) / arrangement(s) / transaction(s) be
entered into by the Company with the said related party on market rate and arm’s length basis.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
negotiate and finalize other terms and conditions and to do all such acts deeds, matters and things
and to execute all such documents, instruments and writings as may be considered necessary to give
effect to this resolution.”

To approve the material related party transactions with M/s. Jay Jalaram Technologies Limited:
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any,
of the Companies Act 2013 (“Act”) read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended, approval of members be and is hereby accorded to the Board of
Directors of the Company to enter into the contract(s)/arrangement(s)/transaction(s) with M/s. Jay
Jalaram Technologies Limited, a Related Party within the meaning of Section 2(76) of the Companies
Act, 2013 with respect to purchase and sale of mobile phones, its related accessories, consumer
durable electronic goods and other electronics goods, on such terms and conditions as the Board of
Directors may deem fit up to a maximum aggregate value of X 3000 Lakh for the financial year 2024-




Place : Ahmedabad
Date : 06" July, 2024

25 provided that the said contract(s) / arrangement(s) 7 transaction(s) be entered into by the
Company with the said related party on market rate and arm’s length basis.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
negotiate and finalize other terms and conditions and to do all such acts deeds, matters and things
and to execute all such documents, instruments and writings-as may be considered necessary to give
effect to this resolution.”

To approve the material related party transactions with M/s. Techgrind Solutions Private Limited:
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any,
of the Companies Act 2013 (“Act”) read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules 2014 as amended, approval of members be and is hereby accorded to the Board of
Directors of the Company to enter into the contract(s)/arrangement(s)/transaction(s} with M/s.
Techgrind Solutions Private Limited, a Related Party within the meaning of Section 2(76) of the
Companies Act, 2013 with respect to purchase & sale of mobile phones & its related accessories,
purchase of software related to mobile phones and audio-video devices and availing the website
creation and maintenance services for the Company on such terms and conditions as the Board of
Directors may deem fit up to a maximum aggregate value of X 2000 Lakh for the financial year 2024-
25 provided that the said contract(s) / arrangement(s) / transaction(s) be entered into by the
Company with the said related party on market rate and arm’s length basis.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
negotiate and finalize other terms and conditions and to do all such acts deeds, matters and things
and to execute all such documents, instriments and writings as may be considered necessary to give
effect to this resolution.”

By Order of the Board of Directors
RE TECHLIFE PRIV?Y'E LIMITED

Y

/

PRAKASH KRIPLANI
EXECUTIVE DIRECTOR
DIN: 09754925

For HEAR

NOTES:

1.

Explanatory statement pursuant to Section 102 of the Companies Act, 2013 in respect of Ordinary /
Special Business under Item Nos. 4 to 7 is annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. A PROXY NEED NOT TO BE A MEMBER OF
THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY AT ITS

REGISTERED OFFICE NOT LESS THAN 48 HOURS v”-"?—ljna‘ CEMENT OF THE MEETING.
p.




10.

A person can act as a proxy on behalf of members not exceeding 50 in numbers and holding in the
aggregate not more than 10 percent of the total share capital of the Company carrying voting
rights, as applicable. A member holding more than 10 percent of the total share capital of the
Company and carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder.

Proxy Form and Attendance Slip are enclosed at the end of the Annual Report. Members / Proxies /
Authorized Representatives should bring their Attendance Slip duly filled in for attending the
meeting. Proxy holder shall carry his/her valid identity proof (Driving License, Voter ID Card,
Passport, PAN Card) in order to prove his/her identity.

The Route map showing directions to reach at the venue of this Meeting is given at the end of the
Anrual Report.

Details, as required pursuant to Secretarial Standard-2 on General Meetings, in respect of the
Directors seeking re-appointment at the ensuing 2"¢ Annual General Meeting are provided in
Annexure-A to this Notice.

Corporate members are requested to send to the Company on the email id: account@hearmo.in
the certified true copy of Board Resolution pursuant to the provisions of Section 113 of the
Companies Act, 2013 authorizing their representatives to attend and vote on their behalf at the
meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the order of
the names will be entitled to vote at the meeting.

Voting through Polling Papers/Ballot Papers shall be made available at the venue of the 2" AGM.

Members holding shares in dematerialized form are requested to intimate ail changes pertaining to
their bank details such as bank account number, name of the bank and branch details, MICR code
and IFSC code, mandates, nominations, power of attorney, change of address, change of name, e-
mai! address, contact numbers, etc., to their depository participant (“DP”). Changes intimated to
the DP will then be automatically reflected in the Company’s records which will help the Company
and the Company’s Registrars and Transfer Agents to provide efficient and better services.

The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent
Account Number (“PAN”) by every participant in the Securities Market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their Demat accounts.

As per the provisions of Section 72 of the Companies Act, 2013, the facility for making nomination is
available for the members in respect of the shares held by them. Members holding shares in
electronic form may submit nomination details to their respective depository participant.




11.

12.

13.

14.

15.

16.

17.

18.

Place : Ahmedabad
Date : 06" July, 2024

Relevant documents referred to in the Notice and the accompanying Statement are open for
inspection by the members at the Registered Office of the Company between 10:30 a.m. to 06:00
p.m. on all working days, except on holidays, up to and including the date of the 2" AGM of the
Company.

The Register of Directors and their shareholding maintained under Section 170 of the Companies
Act, 2013 and the Register of Contracts or Arrangements in which the Directors are interested
maintained under Section 189 of the Companies Act, 2013 will be made available for inspection by
the members at the 2" AGM.

Members desirous of getting any information on the Annual Accounts of the Company at the 2™
Annual General Meeting (“AGM”) of the Company, are requested to send an email to
account@hearmo.in at least 7 days before the date of 2" AGM so as to enable the management to
keep the information ready on the date of AGM.

The Annual Report alongwith the Notice of 2" AGM, Attendance Slip and Proxy Form is being sent
in electronic / physical mode, as applicable, to all the members of the Company.

To support the ‘Green Initiative’ of the Ministry of Corporate Affairs, the Members who have not
registered their e-mail addresses are requested to contact your Depository Participant {“DP”) and
register your Email ID, Mobile No., PAN No., Bank Account details, and other details with your DP as
per the process advised by your DP.

The Company has a designated Email ID: account@hearmo.in for redressal of
Shareholders’/Investors grievances. In case you have any queries/grievances, then kindly write to
the abovementioned designated email address.

Members whose names are recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-off date i.e. Friday, 06" September, 2024,
shall be entitled to attend and vote at the meeting.

The voting rights of the members shall be in proportion to their share in the paid up equity share
capital of the Company as on the Cut-off date i.e Friday, 06'" September, 2024,

By Order of the Board of Directors




ANNEXURE TO THE NOTICE
Explanatory Statement
(Pursuant to the provisions of Section 102 of the Companies Act, 2013)

Item No. 4

Section 188 of the Companies Act 2013 and the applicable Rules framed thereunder provides that the
related party transaction will require prior approval of shareholders through ordinary resolution if the
aggregate value of transaction(s) amounts to 10% or more of the annual turnover of the Company as per
last audited financial statements of the Company.

Jay Jalaram Enterprise LLP is related parties with reference to the Company within the meaning of
Clause (76) of section 2 of the Companies Act 2013 and accordingly, transaction(s) entered with Jay
Jalaram Znterprise LLP comes within the meaning of Related Party Transaction(s). The value of proposed
aggregate transactions with Jay Jalaram Enterprise LLP is likely to exceed the threshold limit provided
under Section 188 of the Companies Act 2013 during the financial year 2024-25.

Hence, approval of shareholders is being sought by way of Ordinary Resolution for the said Related Party
Transaction(s) proposed to be entered by the Company with Jay Jalaram Enterprise LLP during the
financial year 2024-25. The said transactions with related party are in the ordinary course of business
and at the arm’s length basis. -

Pursuant. to Rule 15 of the Companies (Meetings of Board and its Powers) Rules 2014, particulars of the
transactions with Jay Jalaram Enterprise LLP are as follows:

Sl. No | Particulars Details
1. Name of Related Parties Jay Jalaram Enterprise LLP
2. Name of the Director or | Mr. Vipul Thakkar
KMP who is related
3. Nature of Relationship Mr. Vipul Thakkar is an Executive Director of Hear More

Techlife Private Limited as well as Designated Partner of Jay
Jalaram Enterprise LLP. Mr. Vipul Thakkar holds capital
contribution of 25% in Jay Jalaram Enterprise LLP.

Mr. Kamlesh Varjivandas Thakkar, Brother of Mr. Vipul
Thakkar, is also a Designated Partner of Jay Jalaram Enterprise
LLP. Mr. Kamlesh Varjivandas Thakkar also holds capital
contribution of 50% in Jay Jalaram Enterprise LLP.

4, Monetary Value The estimated aggregate value of contracts/arrangements
value for the matters proposed in the resolution shall not
exceed X 2000 Lakhs during the F.Y. 2024-25 with Jay Jalaram
Enterprise LLP.

5. Nature, materials terms Sale, purchase or supply of goods or materials, leasing of
and particulars of the property of any kind, availing or rendering of any services
Contracts/ arrangements | including the providing and/or receiving of loans or
guarantees or securities or making investments, or any other




transactions of whatever nature.

6. Any advance received for | 32.68 Lakh
the contracts /
arrangements

7. Tenure of contracts/ F.Y. 2024-25
arrangement

8. Any other information | NIL

relevant or important for
the members to take a
decision on the proposed
resolution.

Item No. 5

Section 188 of the Companies Act 2013 and the applicable Rules framed thereunder provides that the
related party transaction will require prior approval of shareholders through ordinary resolution if the
aggregate value of transaction(s) amounts to 10% or more of the annual turnover of the Company as per
last audited financial statements of the Company.

Jay Jalaram Enterprise is related parties with reference to the Company within the meaning of Clause
(76) of section 2 of the Companies Act 2013 and accordingly, transaction(s) entered with Jay Jalaram
Enterprise comes within the meaning of Related Party Transaction(s). The value of proposed aggregate
transactions with Jay Jalaram Enterprise is likely to exceed the threshold limit provided under Section
188 of the Companies Act 2013 during the financial year 2024-25.

Hence, approval of shareholders is being sought by way of Ordinary Resolution for the said Related Party
Transaction(s) proposed to be entered by the Company with Jay Jalaram Enterprise during the financial
year 2024-25. The said transactions with related party are in the ordinary course of business and at the
arm’s length basis.

Pursuant to Rule 15 of the Companies (Meetings of Board and its Powers) Rules 2014, particulars of the
transactions with Jay Jalaram Enterprise are as follows:

él. No | Particulars Details
1. Name of Related Parties Jay Jalaram Enterprise
2. Name of the Director or | Mr. Vipul Thakkar
KMP who is related
3. Nature of Relationship Mr. Vipul Thakkar is a Brother of Mr. Kamlesh Varjivandas

Thakkar and Mr. Kamlesh Varjivandas Thakkar is a Sole
Proprietor of Jay Jalaram Enterprise.

4. Monetary Value The estimated aggregate value of contracts/arrangements
value for the matters proposed in the resolution shall not
exceed X 2000 Lakhs during the F.Y. 2024-25 with Jay Jalaram
Enterprise.

5. Nature, materials terms Sale, purchasg




and particulars of the property of any kind, availing or rendering of any services
Contracts/ arrangements including the providing and/or receiving of loans or
guarantees or securities or making investments, or any other
transactions of whatever nature.

6. Any advance paid or | NIL
received for the
contracts/arrangements

7. Tenure of contracts/ F.Y. 2024-25
arrangement

8. Any other information | NIL

relevant or important for
the members to take a
decision on the proposed
resolution.

Item No. 6

Section .88 of the Companies Act 2013 and the applicable Rules framed thereunder provides that the
related party transaction will require prior approval of shareholders through ordinary resolution if the
aggregate value of transaction(s) amounts to 10% or more of the annual turnover of the Company as per
last audited financial statements of the Company.

Jay Jalaram Technologies Limited is related parties with reference to the Company within the meaning
of Clause (76) of section 2 of the Companies Act 2013 and accordingly, transaction(s) entered with Jay
Jalaram Technologies Limited comes within the meaning of Related Party Transaction(s). The value of
proposed aggregate transactions with Jay Jalaram Technologies Limited is likely to exceed the threshold
limit provided under Section 188 of the Companies Act 2013 during the financial year 2024-25.

Hence, approval of shareholders is being sought by way of Ordinary Resolution for the said Related Party
Transaction(s) proposed to be entered by the Company with Jay Jalaram Technologies Limited during
the financial year 2024-25. The said transactions with related party are in the ordinary course of
business and at the arm’s length basis.

Pursuant to Rule 15 of the Companies (Meetings of Board and its Powers) Rules 2014, particulars of the
transactions with Jay Jalaram Technologies Limited are as follows:

SI. No | Particulars Details
1. Name of Related Parties Jay Jalaram Technologies Limited
2. Name of the Director or | Mr. Vipul Thakkar
KMP who is related
3. Nature of Relationship Mr. Vipul Thakkar is an Executive Director of Hear More

Techlife Private Limited as well as Non-Executive Director of
Jay Jalaram Technologies Limited. Mr. Vipul Thakkar holds
8,70,750 Equity Shares in Jay Jalaram Technologies Limited.

Mr. Kamlesh Varjivandas Thakkar, Brother of Mr. Vipul
——




Thakkar is a Chairman & Managing Director and holds
31,94,250 Equity Shares in Jay Jalaram Technologies Limited.

Jay Jalaram Technologies Limited is the Holding Company and
Hear More Techlife Pvt, Ltd. is the Subsidiary Company.

4, FIVlonetary Value The estimated aggregate value of contracts/arrangements
value for the matters proposed in the resolution shall not
exceed X 2000 Lakhs during F.Y. 2024-25 with Jay Jalaram
Technologies Limited.

5. Nature, materials terms Sale, purchase or supply of goods or materials, leasing of
and particulars of the property of any kind, availing or rendering of any services
Contracts/ arrangements including the providing and/or receiving of loans or

guarantees or securities or making investments, or any other
transactions of whatever nature.

6. Any advance paid or | NIL
received for the
contracts/arrangements

7. Tenure of contracts/ F.Y. 2024-25
arrangement

8. Any other information | NIL

relevant or important for
the members to take a
decision on the proposed
resolution.

Item No. 7

Section 188 of the Companies Act 2013 and the appliicable Rules framed thereunder provides that the
related party transaction will require prior approval of shareholders through ordinary resolution if the
aggregate value of transaction(s) amounts to 10% or more of the annual turnover of the Company as per
last audited financial statements of the Company.

Techgrind Solutions Private Limited is related parties with reference to the Company within the meaning
of Clause (76) of section 2 of the Companies Act 2013 and accordingly, transaction(s) entered with
Techgrind Solutions Private Limited comes within the meaning of Related Party Transaction(s). The value
of proposed aggregate transactions with Techgrind Solutions Private Limited is likely to exceed the
threshold limit provided under Section 188 of the Companies Act 2013 during the financial year 2024-25.

Hence, approval of shareholders is being sought by way of Ordinary Resolution for the said Related Party
Transaction(s) proposed to be entered by the Company with Techgrind Solutions Private Limited during
the financial year 2024-25. The said transactions with related party are in the ordinary course of
business and at the arm’s length basis.

Pursuant to Rule 15 of the Companies (Meetings of Board and its Powers) Rules 2014, particulars of the
transactions with Techgrind Solutions Private Limited are a




SI. No ' Particulars

Details

1. Name of Related Parties Techgrind Solutions Private Limited
2. Name of the Director or | Mr. Vipul Thakkar & Mr. Dharmendra Babubhai Patel
KMP who is related

3. Nature of Relationship Mr. Vipul Thakkar & Mr. Dharmendra Babubhai Patel are
Directors of Hear More Techlife Private Limited as well as
Directors of Techgrind Solutions Private Limited. Mr. Vipul
Thakkar & Mr. Dharmendra Babubhai Pate!l holds 1,300 Equity
Shares each in Techgrind Solutions Private Limited.

4. Monetary Value The estimated aggregate value of contracts/arrangements
value for the matters proposed in the resolution shall not
exceed X 2000 Lakhs during F.Y. 2024-25 with Techgrind
Solutions Private Limited.

5. Nature, materials terms Sale, purchase or supply of goods or materials, leasing of

and particulars of the
Contracts/ arrangements

property of any kind, availing or rendering of any services
including the providing and/or receiving of loans or
guarantees or securities or making investments, or any other
transactions of whatever nature and purchase of mobiles
related softwares, availing services of updation &
maintenance of website, online platforms for marketing of
products, digital marketing services, payment gateways and
also availing other e-commerce activities by the Company on
Market rate and arm’s length basis.

6. Any advance paid or | NIL
received for the
contracts/arrangements

7. Tenure of contracts / F.Y. 2024-25 ]
arrangement

8. Any other information | NIL

relevant or important for
the members to take a
decision on the proposed
resolution.

Place : Ahmedabad
Date : 06" July, 2024

By Order of the Boayd of Directors
For HEAR MORE TECHLIFE PRIVATE LIMITED

PRAKASH KRIPLANI
EXECUTIVE DIRECTOR
DIN: 09754925



ANNEXURE - A

Details of Directors pursuant to the requirements of Secretarial Standard on General Meetings]

Name of Director

Mr. Vipul Varjivandas Thakkar

Designation Executive Director
DIN 07702963

Date of Birth 12/12/1989

Age Around 35 Years
Nationality Indian

Experience More than 10 years
Original Date of Appointment 03/10/2022

Brief profile including expertise and
experience

Mr. Vipul Thakkar is having more than 10 years of experience
of retail trading of audio devices & its related accessories,
other electronic components and mobiles. Presently, he is
entrusted with the responsibilities to look after accounts,
finance, sales and marketing activities of the Company

No. of Board Meetings attended
during the financial year 2023-24

7

Details of Directorship held in other
Companies

1.) Pratham Bhagautee Technologies Private Limited;
2.) Techgrind Solutions Private Limited;
3.) Jay Jalaram Technologies Limited

Details of Membership/
Chairmanship of Board Committees
of other Companies

Jay Jalaram Technologies Limited

Member of the Audit Committee,

Member of the Nomination and Remuneration Committee
and

Member of the Stakeholders Relationship Committee

Details of Membership/
Chairmanship of Board Committees
of the Company

NIL

Shareholding in the Company

100

Relationship with other Directors and
Key Managerial Personnel of the
Company

NIL

Place : Ahmedabad
Date : 06" july, 2024

By Order of the Board of Directors
For HEAR MORE TECHLIFE PRIVATE LIMITED

PRAKASH KRIPLANI
EXECUTIVE DIRECTOR
DIN: 09754925







To,

BOARD’S REPORT

The Members,

Your Directors take pleasure in presenting the 2" Annual Report on the operational and financial
performance of HEAR MORE TECHLIFE PRIVATE LIMITED, (“the Company”) together with the Audited
Financial Statements for the financial year ended 31% March, 2024.

1.

FINANCIAL SUMMARY AND HIGHLIGHTS:
The financial performance of our Company for the financial year ended 31% March, 2024 is
summarized as below:

(X in Lakhs)
Particulars FY 2023-24 FY 2022-23
Revenue from Operations 716.61 440.83
Other Income 3.70 1.11
Total Income 720.31 441,94
Total Expenses excluding Finance Cost and Depreciation 734.28 491.22
Profit / (Loss) before Interest, Depreciation & Tax (EBIDTA) (13.97) (49.28)
Less: Finance Cost 50.64 11.17
Less: Depreciation and Amortization Expenses 0.26 0.10
Profit / (Loss) Before Tax (64.87) (60.55)
Less: Provisions for Taxation including Deferred Tax 0.08 0.05
Net Profit / (Loss) for the year (64.96) (60.6%

The Audited Financial Statements for the financial year ended 31% March, 2024, forming part of this
Annual Report, have been prepared in accordance with the applicable Accounting Standards as
notified by the Ministry of Corporate Affairs.

DEEMED PUBLIC COMPANY:

During the year under review, due to the acquisition of 5,900 Equity Shares of the Company
constituting 59% of the total paid-up equity share capital of the Company by M/s. Jay Jalaram
Technologies Limited, a Listed Public Company, the Company now fall under the definition of Public
Company within the meaning of Section 2(71) of the Companies Act, 2013.

STATE OF COMPANY’S AFFAIRS:

During the financial year 2023-24, the Company achieved total Operating Revenue of X 716.61 Lakhs
against Rs. 440.83 Lakhs in the previous financial year and incurred Net Loss After Tax of X 64.96
Lakhs against X 60.60 Lakhs in the previous financial year.

MATERIAL CHANGES AND COMMITMENTS:
There are no material changes and commitments, affecting the financial position of the Company
which occurred between the end of financial year to which the financial statements relate and the
date of this Board’s Report.




10.

11.

12.

CHANGE IN NATURE OF BUSINESS:
Thera was no change in the nature of business carried on by the Company during the year under
review,

DIVIDEND:

With a view to conserve the resources for future prospect and growth of the Company, the Board of
Directors of the Company have not recommended any dividend on equity shares for the financial
year ended 31° March, 2024.

TRANSFER TO RESERVES:
During the year under review, no amount has been transferred to any reserve.

DEPOSITS:

During the year under review, the Company has neither accepted nor renewed any deposit within
the meaning of Sections 73 and 74 of the Companies Act, 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 (including any statutory modification(s) or re-enactment(s) for
the time being in force) from the public or the members and as such, no amount on account of
principal or interest on public deposits was outstanding as on the date of the balance sheet.

DEMATERIALISATION OF EQUITY SHARES:
As on 31 March, 2024, all the equity shares of the Company are in dematerialized from.

SHARE CAPITAL:

AUTHORIZED SHARE CAPITAL

As on 31% March, 2024, the Authorised Equity Share Capital of the Company stands at X 1,00,000/-
divided into 10,000 Equity Shares of X 10/- each.

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
The issued, Subscribed and Paid-Up Equity Share Capital of the Company as on 31 March, 2024
stands at X 1,00,000/- divided into 10,000 Equity Shares of X 10/- each.

During the year under review, the Company has not issued shares with differential voting rights nor
has granted any stock options or sweat equity. As on 315 March, 2024, none of the Directors of the
Company hold instruments convertible into equity shares of the Company.

CHANGES IN SHARE CAPITAL DURING THE YEAR:
During the year under review, there is no change in share capital of the Company.

DETAILS ABOUT HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES / JOINT VENTURES:
During the year under review, M/s. Jay Jalaram Technologies Limited has become holding company
of the Company with effect from 26" April, 2023.

As on 31% March, 2024, the Company does not have any subsidiary & associate companies and has
not entered into any joint venture with any other company.

ANNUAL RETURN:
As on 31 March, 2024, the Company does not have website so the web address is not given here.

/
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14,

15.

16.

17.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:
All the transactions/contacts/arrangements made with related parties are placed before the Board
of Directors for review and approval.

During the financial year 2023-24, all the related party transactions entered into by the Company
with related parties were in the ordinary course of business and were at arm’s length basis and no
materially related party transactions were entered into by the Company with related parties.
Accordingly, the disclosure in Form AOC-2 is not applicable to the Company. All the transactions
entered into by the Company with related parties were in compliance with the applicable provisions
of the Companies Act, 2013 read with the relevant rules made thereunder. The details of related
party transactions as per Accounting Standards are disclosed in Notes to the Financial Statements.

PARTICULARS OF EMPLOYEES:

The provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5(1), 5(2) and 5(3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 were not
applicable to your Company for the financial year ended 31 March, 2024.

PARTICULARS OF LOANS, GUARANTEES, SECURITIES OR INVESTMENTS MADE BY THE COMPANY:
During the year under review, the Company has neither granted any loans nor given any guarantees
nor provided any securities nor made any investments under the provisions of Section 186 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014.

UNSECURED LOANS:

During the year under review, the Company has availed unsecured loans of X 20,00,000/ from Mr.
Dharmendra Babubhai Patel, Executive Director of the Company (entire loan outstanding), X
66,50,000/- from Jay Jalaram Enterprise (entire loan repaid) and X 50,00,000/- from Mr. Prakash
Devidas Kriplani, Executive Director of the Company (loan repaid partially). Further, as on 31%
March, 2024, there is total outstanding towards the above loans is X 1,78,94,099/- including
interest.

BOARD OF DIRECTORS:
Composition of the Board:
The following is the Board Composition as on 31t March, 2024:

DIN Name of Directors Designation

07702963 Mr. Vipul Varjivandas Thakkar Executive Director
09754924 Mr. Dharmendra Babubhai Patel Executive Director
09754925 Mr. Prakash Devidas Kriplani Executive Director

Directors appointed during the financial year 2023-24:
During the year under review, the following changes have been taken place in the composition of
Board of Directors of the Company:

DIN Name of Directors Date of Resignation LChanges during the year
09594949 Mr. Mahendra Jangir 15/11/2023 Resigned as an Executive
5 3 Director
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19.

20.

Retirement by rotation and subsequent re-appointment:

In accordance with the provisions of Section 152 and other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Appointment and Qualification of Directors) Rules,
2014 (including any statutory modification(s) or re-enactment(s) thereof for the time being in force)
and the Articles of Association of the Company, Mr. Vipul Varjivandas Thakkar (DIN: 07702963),
Executive Director of the Company, is liable to retire by rotation at the ensuing Annual General
Meeting (“AGM”) and being eligible, offers himself for re-appointment. The Board recommends his
re-appointment as such.

BOARD MEETINGS HELD DURING THE YEAR UNDER REVIEW:

The Board meets at regular intervals to discuss and decide on Company / Business policies and
strategies apart from other regular Board meetings agendas. Agenda along with Notes on Agenda
and Agenda papers are circulated to the Directors, in advance, for facilitating meaningful and
focused discussions at the meeting.

During the Financial Year ended 31 March, 2024, the Board of Directors of the Company met Ten
(10) times i.e. on 26.04.2023, 12.05.2023, 31.05.2023, 23.08.2023, 04.09.2023, 16.09.2023,
02.10.2023, 27.10.2023, 09.12.2023 and 12.02.2024. The maximum gap between two meetings was
not rnore than 120 days. The requisite quorum was present at all the Meetings.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, the Board of

Directors of the Company confirms that-

a) In the preparation of annual accounts for the financial year ended 31 March, 2024 the
applicable accounting standards had been followed along with proper explanation relating to
material departures, if any;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31 March, 2024 and of the profit and loss of the
Company for financial year ended 31%' March, 2024;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

f) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS AND AUDIT REPORT:

The members of the Company at their 1°* Annual General Meeting held on 30" September, 2023
have approved the re-appointment of M/s. Patel Vaghasiya & Associates, Chartered Accountants
(FRN: 143187W), Ahmedabad as the Statutory Auditors of the Company for the term of five
consecutive years i.e. from the financial year 2023-24 to financial year 2027-28 who shall hold the
office from the conclusion of the ensuing 1% Annual General Meeting (“AGM”) till the conclusion of
6" AGM of the Company, subject to the compliance of various applicable provisions of the

Companies Act, 2013. %
/
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The Statutory Auditors have confirmed their eligibility and qualifications required under Section 141
and other applicable provisions, if any, of the Companies Act, 2013 and Rules framed thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force).

The Auditors’ Report for the financial year ended 31" March, 2024 does not contain any
qualification, reservations or adverse remark. As regards the comments made in the Auditors’
Report, the Board is of the opinion that they are self-explanatory and does not require further
clarification.

INSTANCES OF FRAUD, IF ANY REPORTED BY THE AUDITORS:

The Statutory Auditors of the Company have not reported any instances of fraud to the Board of
Directors of the Company under Section 143(12) of the Companies Act, 2013 including rules made
thereunder.

CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Section 135 of the Companies Act, 2013 and Rules made thereunder are not
applicable to our Company for the financial year ended 31 March, 2024.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Particulars as prescribed under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8
of the Companies (Accounts) Rules, 2014, forms an integral part of this report and is annexed as
Annexure —A.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND THE
COMPANY’S OPERATIONS IN FUTURE:

There have been no significant and material orders passed by the Regulators/Courts/Tribunals
which would impact the going concern status of the Company and its future operations.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has an adequate internal financial control system commensurate with the nature of
its business and the size and complexity of its operations and is operating effectively with no
material weakness.

During the year under review, no material or serious observation has been received from the
Statutory Auditors of the Company on the inefficiency or inadequacy of the said internal financial
control system.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

In accordance with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (the ‘Act’) and Rules made thereunder, the Board of Directors of
Company has not received any complaints with allegations of sexual harassment in the Company
and the Company is committed to provide a safe and conducive work environment to its women
employees during the year under review. As on 31.03.2024, there is no female employee on the

payroll of the Company.
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Place : Ahmedabad Executive Director

MAINTENANCE OF COST RECORDS:

The Company is not required to maintain Cost Records as specified under Section 148(1) of the
Comaanies Act, 2013 and therefore, the appointment of Cost Auditor for undertaking audit of
cost records of the Company is not applicable. However, the Company is generally maintaining
cost records of its business activities.

RISK MANAGEMENT POLICY:

The Company has a Risk Management Plan and Procedures for identification, assessment,
management, minimization & monitoring of risks and also laid down the procedure to inform the
Board members about the risk assessment and minimization procedures. It has identified various
potential risks including but not limited to business dynamics, operations, liquidity, market/industry,
human resource etc.

OTHER DISCLOSURES:

a.) The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on the Meetings of Board of Directors including Committee Meetings and
General Meetings.

b.) There was no application made or proceeding pending under the Insolvency and Bankruptcy
Zode, 2016 during the year under review.

c.} There was no instance of onetime settlement with any Bank or Financial Institution.

APPRECIATION:

The Board of Directors of the Company place on record sincere gratitude and appreciation for all the
employees at all levels for their hard work, solidarity, cooperation and dedication during the year
under review and also conveys its appreciation for its customers, shareholders, suppliers as well as
vendors, bankers, business associates, regulatory and government authorities for their continued
support.

By Order of the Board of Directors
For HEAR MORE TECHLIFE PRIVATE LIMITED

Prakash Kriplani Vipul Thakkar

Executive Director

Date : 22" May, 2024 DIN: 09754925 DIN: 07702963



“Annexure — A”
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND

OUTGO
[Section 134(3)(m) of the Companies Act, 2013, read with Ruie 8(3) of the Companies (Accounts) Rules,
2014]
‘ (A)Conservation of Energy
(i) the steps taken or impact on conservation of energy;
(i) the steps taken by the company for utilizing alternate NoHE
sources of energy;
(iii) | the capital investment on energy conservation equipments;
(B) Technology Absorption
(i) the efforts made towards technology absorption;
(ii) the benefits derived like product improvement, cost
reduction, product development or import substitution;
(iii) | in case of imported technology (imported during the last
three years reckoned from the beginning of the financial
year)- None
(a) the details of technology imported;
(b) the year of import;
{c) whether the technology been fully absorbed;
(d) if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof;
{(iv) | the expenditure incurred on Research and Development
(C) Foreign Exchange Earnings and Outgo
(i) Foreign Exchange earnings NIL
(ii) Foreign Exchange outgo % 329.78 lakh

By Order of the Board of Directors
R CHLIFE PRIVATE LIMITED

Prakash Kriplani Vipul Thakkar
Place : Ahmedabad Executive Director Executive Director
Date :22" May, 2024 DIN: 09754925 DIN: 07702963






PATEL VAGHASIYA & ASSOCIATES

CHARTERED ACCOUNTANTS

" INDEPENDENT AUDITOR’S REPORT

To
The Members of
Hear More Techlife Private Limited.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Hear More Techlife Private Limited (“the Company™),
which comprise the balance sheet as at 31st March 2024, and the statement of profit and loss and
statement of cash flows for the year then ended, and notes to the Financial ‘Statements, including a
summary of significant accounting policies and other explanatory information [hereinafter referred to as
“the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles penerally accepted

. in India, of the state of affairs of the Company as at March 31, 2024, and its profitloss and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon"

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the
Financial Staterments and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the Financial Statements, our responsibility is to iead the other
information and, in doing so, consider whether the other information is materially inconsistent

materially misstated,
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If, based on the work we have performed, we conclude that there Is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the aceounting Standards specified under section 133 of the Act. This
‘responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstgtement, whether due to fraud or etrror.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. '

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are. considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these Financial Statements.

As part of an audit in gccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is hi ghei than for one resulting from error,
as fraud may involve collusion, forgery, intentional omISslons misrepresentations, or the
override of internal control. 2




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i)  Planning the scopé of our audit work and in evaluating the results of our work; and
(if) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Rebort on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“theé Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.




2. (A) As required by Section 143(3) of the Act, we report that:

d.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books of

account..

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards

~ specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March,
2024 and 1° of April,2024 respectively taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2024 from being appointed as a director
in terms of Section 164(2) of the Act.

In the Annexure B, the Company is getting an audit opinion with respect to the adequacy
of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us.

d.

The Company has filed an FIR /Police Complain against Mr. Mahendra Jangir due to his
nonpayment of the outstanding amount. These pending litigations are not expected to
materially impact the Company's financial position.

The Company did not have any long-terin contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

d (i) The managenient has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall,

e Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
e or provide any guarantee, security, or the like on behalf of the Ultimate

Beneficiaries o




(i))The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any persons or entities, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,

o whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™)

e or provide any guarantee, security, or the like on behalf of the Ultimate
Beneficiaries;

(iif)Based on such audit procedures which we have considered reasonable and
appropriate in thé circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (1) and (ii) confain any material mis-
statement. :

d. The company has not declared or paid any dividend during the year

Audit Trail:

Based on our examination which included test checks, performed by us on the Company, have
used accounting software’s for maintaining their respective books of account for the financial
year ended March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software’s.
Further, during audit, we have not come across any instance of the.audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For PATEL VAGHASIYA & ASSOCIATES
Chartered Accountants

gw\
@esh G. Patel

Partner
Place: Ahmedabad FRIN :143187W/ M. No: 165740
Date: 22/05/2024 _ . UDIN: 24165740BKEXHB7415
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“Annexure A” to the Independent Auditor’s Report on the Financial Statements of Hear

More Techlife Private Limited for the year ended 31/03/2024.

On the basis of the information and explanation given to us during the course of our audit, we
report that:

The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

The company is maintaining proper records showing full particulars of intangible assets

All the Property, Plant and Equipment have been physically verified by the management
during the year and there is a regular programme of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies have been noticed on such verification.

The Company does not have any immovable property (othér than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
Accordingly this clause of the Order is not applicable ‘

According to the information and explanations given to us and on the basis of our
examination of the records of the company, The Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the

year

According to the information and explanations given to us and on the basis of our
examination of the records of the company; there are no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management
is appropriate. The discrepancies noticed on verification between the physical stocks and the
book records were not material.

The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets
during any point of time of the year. As such requirement of verification of the quarterly
returns or statements filed by the Company with banks or financial institutions with the
books of account of the Company is not applicable

According to the information and explanations given to us and on the basis of our
examination of the records of the company, The Company has not made investments in,

~ provided any guarantee or security or granted any loans or advances in the nature of loans,

secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Hence, sub-paragraphs (a) to (f) of paragraph 3(iii) of the Compames (Auditor's
Report) Order, 2020 ('the Order') are not applicable.
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According to the information and explanations given to us and on the basis of our
examination of the records of the company has not provided loans or provided advances in
the nature of loans, or stood guarantee, or provided security to any other entity and therefore
the relevant provisions of section 185 and 186 of companies Act,2013("the Act™) are not
applicable to the company. Accordingly, clatise 3(iv) of the order is not applicable.

e No amount during the year, and no balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or security to subsidiaries, joint ventures
and associates.

¢ No aggregate amount during the year, and no balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to parties other
than subsidiaries, joint ventures and associates. :

The investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided during the
year are not prejudicial to the interest of the Company.

In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts are
regular.

The Company has neither granted any loan or advance in the nature of loan which has fallen
due during the year, nor has renewed or extended or granted fresh loans to settie the overdue
of existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

The provisions of Section 185 and 186 of the Act in respect of loans to directors including
entities in which they are interested and in respect of Inans and advances given, investments
made and, guarantees and securities given have been complied with by the Company.

‘The-Company has not accepted any deposits or amounts which are deemed to be deposits
within the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act. Therefore, the provisions of paragraph 3(v) of the Order are not applicable to the
Company.

We have broadly reviewed the cost records maintained by the company as prescribed under
sub-section (1) of Section 148 of the Act and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have, however, not
made a detailed examination of the cost records with a view to determine whether they are
accurate or complete.
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The Company is regular in depositing the undisputed statutory dues including Goods and
‘Services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues
applicable to it have generally been regularly deposited by the Company with the appropriate
authorities though there has been a slight delay in a few cases. '

There are no dues of Goods and Services tax, provident fund, employees’ state insurance,
income-tax, duty of customs, duty of excise, cess and other material statutory dues, as
applicable to the Company that have not been deposited on account of any dispute. As
informed, the provisions of sales-tax, service tax and value added tax are not applicable to
~ the Company.

The Company has not surrendered or disclosed as income any transaction not recorded in the
books of account during the year in the tax assessments under the [ncome-tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

We report that the Company has not been declared willful defaulter by any bank or financial
institution or other lender or government or any government authority.

‘The Company has utilized the money obtained by way of term loans during the year for the
purposes for which the [oans have been obtained.

On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

We report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

The Company is Deemed Public company w.e.f. 26.04.2023 and other provisions of
paragraph 3(x)(a} of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vear and
therefore the requirements of compliance with section 42 and section 62 of the Act and
utilisation of the funds for the purposes for which they were raised do not arise.

No material fraud by the Company or any fraud on the Company has been noticed or
reported during the year.

As no material fraud by the Company or any fraud on the Company has been noticed or
reported during the year, there is no necessity of filing any report in Forin ADT-4 under sub-
section (12) of section 143 of the Companiss Act with the Central Government.

The Company is not required to and has not established _h.ls_\e -blower mechanism during
the year. '




The Company is not a Nidhi company. Therefore, the provisions of paragraph 3(xii) of the
Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with sections
177 and 188 of the Companies Act. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18, Related
Party Disclosures specified under section 133 of the Companies Act, read with rule 7 of the
Companies (Accounts) Rules, 2014.

‘The- Company has an internal audit system commensurate with the 'size and nature of its
business.

The Company did not have an internal audit.system for the period under audit. -

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors during the year and hence provisions of section 192 of the
Companies Act are not applicable to the Company.

The nature of business and the activities of the Company are such that the Company is not
required to obtain registration under section 45-IA of the Reserve Bank of India Act, 1934.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, and therefore, requirement of fulfilling the criteria of a CIC as
well as fulfilment of criteria for an exempted or unregistered CIC are not applicable.

‘The.Company is not part of any Group and hence criteria of the Group having more than one
CIC as part of the Group and the number of CICs which are part of the Group are not
applicable.

The Company has incurred cash losses Rs 64.61 Lakhs during financial year

There has been no resignation of the statutory auditors during the year and accordingly the
provisions of paragraph 3(xviii) of the Order are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
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one year from the balance sheet date, will gét discharged by the Company as and when they
fall due. ,

The Company is not liable to spend or expend or contribute for Corporate Social
Responsibility under section 135 of the Companies Act. Hence, the provisions of paragraph
(xx) of the Order are not applicable.

The Company is not having any subsidiary, joint venture or associate company and as such
the Company is not required to prepare consolidated financial statements. Hence, the
provisions of paragraph (xxi) of the Order are not applicable to the Company.
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“Apnnexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of HEAR MORE
TECHLIFE PRIVATE LIMITED (“The Company™) as of 31/03/2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘TCAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
compaiy’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intenal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internai financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or efror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. N
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a materlal effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in.conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31/03/2024, based on the internal control over financial reporting
criterta established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For PATEL VAGHASIYA & ASSOCIATES
Chart_ered Accountants

I's | 143187W ' 'ﬁpesh G. Patel

Place: Ahmedabad | ¢ R Partner

Date: 22/05/2024 . ‘ '“\-.’.-:Z_ﬂ_j;__ # FRN:143187W /M. No: 165740
UDIN: 24165740BKEXHB7415
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HEAR MORE TECHLIFE PRIVATE LIMITED

SHOWROOM NO. 5,, VIDEOCON ARIZONA,, OPP. GUJARAT VIDHYAPITH, NEAR NAV GUJARAT

COLLEGE, ASHRAM ROAD, AHMEDABAD, GUJARAT-3800:09

CIN : U72200GJ2022PTC135907
BALANCE SHEET AS AT 31/03/2024

UDIN: 24165740BKEXHB7415

Place :  AHMEDABAD
Date T 22/5/2024

Pagé 10f13

In T Lakhs
Particulars Note No. as m 31/03/2024 as a1 31/03/2023
EQUITY AND LIABILITIES
' Shareholders’ funds
Share capital 2 1.00 1.00
Reserves and surplus ] (125.56) (60.60)
(124.56)] (59.60)
Non-current liabilities
Long-term borrowings 2 178.94 14593
_ | Deferred tax liabilities (Net) 2.4 0.14 0.05
179.08 145.99
Current liabilities
Short-term borrowings 2.5 298.17 373.78
Trade payables 2.6
Total oulsianding dues of micro enterprisvs and small - -
enterprises ‘
Total cutstanding dues of creditors other than micro enferpriscs 5.80 41.05
and small enterpriscs
Other current liabilities F 73.54 2.07
Short-term provisions 2.8 0.35 7.59
377.86 424.49|
TOTAL 432.38 510.88
ASSETS
Non-current assefs
Property, Plant and Equipment and Intangible Assats
Property, Plant and Equipment Z9 3.85 3.97
3,85 3.97
383 3.97
Current assets
Inventories 30 317.85 362,46
Trade receivables 350 55.25 40.62
Cash and cash equivalenis A 1.06 0.21
Short-term loans and advances 83 54.37 103.61
428.52 506.91
Accounting Policies and Notes on Accounts 1.0
TOTAL : 432.38 510.88
In terms of our attached report of even dale For and on Behalf of Board of Directors of
For PATEL VAGHASIYA & ASSOCIATES HEAR MORE TECHLIFE PRIVATE LIMITED
" CHARTERED ACCOUNTANTS o f
FRN:143137w05£)\ Seasya g / )\
KALPESH GANESHBHAI PATEL '\ PRAKASH KRIPLANI VIPUL THAKAR
PARTNER DIRECTOR DIRECTOR
M.NO:165740 DIN : 09754925 DIN : 07702963
FRN : 143187W



HEAR MORE TECHLIFE PRIVATE LIMITED
SHOWROOM NO., 5,, VIDEOCON ARIZONA,, OPP. GUJARAT VIDHYAPITH, NEAR NAV GUJARAT
COLLEGE, ASHRAM ROAD, AHMEDABAD, GUJARAT-3580009

STATEMENT GF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024

CIN : U72200GJ2022PTC135507

In " Lakhs except saming per shuce

Particulars Noke Mo For the Y ear Ended, For the ¥ ear Ended.
31032024 31032023

Revenue from operationg 34 71651 44083
Otber ininne 3.5 3.70 i.11
Total lncome 720,31 4141.94
Expenses
Caost of maierials convumed 3.6 €24.18 786.11
Changes in inventories of finished gands 32 44,82 (362.46)
wurk-in-progress and Stack-in-Trade
Empleyee benefils expense 3. 2343 14.00
Finance cosls 3.8 30.64 17
Depreciation and amartivaiion cxpense 4.0 0.26 0.10
Oiher expeniscs . 4.1 42.05 33.58
Total expenscs 783.18 502.49
Profit before prior period ileis aid fax {64.87) (60.35)
Pricr Period [tems 4.2 - -
Frofit befoe tix (64.87) (60.55)
Tax expense: 4.3

Current tax - -

Deferred tax 0.08 0.05
Profiv(loss) for the period from continuing aperationg (64.96) (60560}
Proft/(luss) for the period (64.96) (B0.60)
Earpings per equily shaue: 4.4

Bisic (63000} FA0A, Q0

Diluied (650.0i1) (60603
In tecis of our atiached report of even diie For and on Behiall of Board of Dircetirs of
For PATEL VAGHASIYA & ASSOCIATES HEAR MORE TECHLIFE PRIVATE LIMITED
CHARTERED ACCOUNTAN S
FRN: 143187W

Pt i) ]
,:%}63/{ \ N

KALPESH GANESHBHAI PATEL ASH KRIPLANI VIPUL THAKAR

PARTNER

M.NO: 165740

FRN : 143187W

UDIN: 24163740BKEXHB 7415

Pince AHMEDABAD
Date 22450024

DIRECTGR

DIN : 09753925

DIRECTOR
DIN : 077029583




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 1024

Note No. 2.1 Share Capital

In ~ Lakhs

Particulars

as at 3LG32024

as af 3103/2023,

Authorised

Issued

Subsceribed

Paidup

10006 (10000) Equily Shares of © 10/~ Par Value

10000 (10000} Equily Shares af * 10/- Par Value

1000 {10000) Equity Shares of * 10/~ Par Valuz

10000 (100003 Equity Shares of * 10/- Par Value Fully Paidup

1,00 i.00
1.00 1.00
0.00 1.00
0.00 1.00
1.00 1.00
1.00 1.00
1 .00 1.00
1.00 1.00

Share Held by Holding Co.

[Partculers

as wt 3T 2024

as af 315312613

JAY JALARAM TECHNQLOGIES LIMITED 5900 o
5900 0

Holding More Than 5%
Particulars as a1 31032024 as at 31/03/2023

Namber of Share, %o Held| Number of Share e Held
DHARMENDRA BABULAL PATEL (Reld] 1.90 1300 15.00
JAY JALARAM TECHNOQLOGIES LIMITED 5000 59.00 0 Q.00
KAMLESH LALWANI 100 1.0 1250 12.50
KAMLESH THAKKAR 1.0Q 1250 12.50
MAHENDRA JANGIR 2820 3o00 RIXilE
PRAKAS DEVIDAS KRIFLANI 1.90 1500 1540
VIPUL THAKKAR 1.00 1500 15,10
Sharehnlding of Promoters
Shares held by promuoters as at 31/03/2024
EquityShares of ' 10

Shares held by prometer ot the ¢nd of vear | %% vhange during
| the vear
NN Prometers Name Mo, af Shares 2% of {otal shares
1 MAHENDRA JANGIR 2820 282 -1.8
2 VIPUL THAKKAR 00 | =14
3 DHARMENDRA BABULAL PATEL 190 1.9 -i3.1
4 PRAKAS DEVIDAS KRIPLANI 190 ) -13.1
5 KAMLESH LALWANI 100 1 «11.5
6 KAMLESH THAKKAR 160 1 -11.5
7 JAY JALARAM TECHNOLOGIES LIMITED 5900 59 39
Shares beld by promaoters as at 31/03/2023
EquityShares of " 10
Shares held by promoter at the end of scar %o vhange during
he vear
SN Promoters Name Mo of Sharcs % of total shares

1 MAHENDRA JANGIR 3000 30 0
2 VIPUL THAKKAR 1500 15 0
3 DHARMENDRA BABUILAL PATEL 1500 15 0
4 FRAKAS DEVIDAS KRIPLANI 1580 [5 0
5 KAMLESH LALWARNI 1250 12.5 Q
6 KAMLESH THAKKAR 1250 12.5 0




Note No. 2.2 Reserve and Surplus

In ¥ Lakhs
- | Particulars . as at 31/03/2024 &s at 31/03/20623
Profit and Loss Opening (60.60) 0.00
Amount Transferred From Stalement of P&L {64.96) (60.60)
{125.56) (60.60)
(125.56) (60.60)
Note No. 2.3 Long Term Borrowings
In ¥ Lakhs
 Particulars as at 310372024 as at 31/03/2023.
Others
Unsecured
DHARMENDRA BABUBHAI PATEL 21.26 0.00
PRAKASH KRIPLANI 100.00 52.43
VIPUL THAKKAR 57.69 50.00
JAY JALARAM ENTERPRISE 0.00 43.50
178.94 145.93
Note No. 2.4 Deferred Taxes
In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03:202%
Deferred Tax Liahilities
Depreciafion 0.14 0.05
0.14 0.05
Note No. 2.5 Short Term Borrowings
In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Loans repayable on demand
Banks
Secured
INDIAN BANK - CC - 9655 298.17 373.78
298.17 373.78
Note No. 2.6 Trade Payables
" as at 31/03/2024 In ¥ Lakhs
Particulars Qutstanding for fo iods from due date of pavment Total
Less than 1 year 1-2 vears 2-3 vears More than 3 Not due
yEars
(i) MSME 0.00 0.00 0.00 0,00 0.00 0.00
(ii) Others
KAMLESH 0.80 0.00 0.00 0.00 0.00 0.80
THAKKAR (RENT :
AC)
MANISH 0.09 Q.00 0.00 0.00 0.00 0.09
| INFOCOM
SEJPAL 0.23 0.00 0.00 0.00 000 0.23
ASSOCIATES, s
ADVOCATES
SHENZHEN 4,64 0.00 Q.60 0.00 0.00 4.64
AIBO
| INNOVATION
ELECTRONICS CO
LTD
SHERVAN 0.04 0.00 Q.00 0.00 0.00 0.04
ELECTRONICS &
CABLES PRIVATE
|LIMITED
SME CARGO 0.01 0.00 0.00 0.00 0.0l
PVT. LTD. =
(iii) Disputed dues - 0.00 0.00 126 000 0.00 0.00
MSME s I
(iv) Disputed dues - & 0o 0.00 obcll FRN \&OD 0.00 0.00
Oter % {3




In ¥ Lakhs

3

as at 31/03/2023
Particulars Qutstanding for following periods from due dave of payment Total
Less than 1 year 1-2 vears 2-3 years More than 3 Not due
VEars
(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00
it) Others
BUREAU OF 0.63 0.00 0.00 0.00 0.00 0.63
INDIAN
STANDARD
DESIGN 0.18 0.00 0.00 0.00 0.00 0.18
‘MAGNET
DIGIGLOBE 0.12 0.00 0.00 0.00 0.00 0.12
MEDIA
E - SENTHIL 0.09 0.00 0.00 0.00 - 0.00 0.09
KUMAR J
GPL CARGO 0.13 0.00 0.00 0.00 0.00 0.13
|FORWARDERS
KRISHNA - 0.78 0.00. 0.00 0.00 0.00 0.78
ARTICLES -
MAHENDRA 2.50 0.00 0.00 0.00 0.00 2.50
JANGID - EXP -
NV TELECOM 20.89 0.00 0.00 0.00 0.00 20.89
PACKOFY 1.25 0.00 0.00 0.00 0.00 1.23
PACKTECHLLP
PATEL 13.19 0.00 0.00 0.00 0.00 13.19
TELECOM -
AHMEDABAD
SHREE 0.04 0.00 0.00 0.00 0.00 0.04
SHAKTHI AIR
CARGO PVT. LTD
E - ASHVIN 0.03 0.00 0.00 0.00 0.00 0.03
RATNOKAR
PRP GROUP 0.19 0.00 0.00 0.00 0.00 0.19
RATHORE 0.93 0.00 0.00 0.00 0.00 0.93
EXPRESS SERVICE ;
BLUE LINE 0.12 0.00 0.00 0.00 0.00 0.12
. |LOGISTICS AND
WAREHOUSING
LLP
(iii) Disputed dues — 0.00 0.00 0.00 0.00 0.00 0.00
MSME
(iv) Disputed dues — 0.00 0.00 0.00 0.00 0.00 0.00
Others
Note No. 2.7 Other Current Liabilities
In T Lakhs
Particulars as at.31/03/2024 as at 31/03/2823
Tucome received in advance
From Customers
ADVANCE RECEIVED FROM DEBTORS 3873 1.05
) JAY JALARAM ENTERPRISE LLP 32.68 0.00
‘Other payables
Tax Payable
TDS 1
TDS 194 CPAYABLE ) 0.01
TDS 194 HPAYABLE / 0.12
TDS 194 I PAYABLE 0.61
TDS 194A (TDS ON INTEREST) || "% /i 0.27
Other . e\ - i
GSTPAYABLE W Axy 0.01
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Other Current Liabilities
E - ASHVIN RATNOKAR
E - NILESH PARMAR
E - RADHIKA KRIPLANT
E - SHEELABEN KRIPL.ANI
Prakash Kriplani
BLUE LINE LOGISTICS AND WAREHOUSING LLP
DEVARSH ONSULTANCY
Google India Private Limited
P.R.P GROUP
PATEL VAGHASIYA & ASSOCIATES
RATHORE EXPRESS SERVICE

0.02 0.00
0.05 0.00
0.51 0.00
0.51 0.00
0.12 0.00
0.38 0.00
0.17 0.00
0.03 0.00
0.01 0.00
0.13 0.00
0.01 (.00
73.54 2.07

Notes: An Advance of Rs. 50,00,000 was received from Jay Jalaram Enterprise LLP agafust a sales order. due to the non-fulfillment of the
supply of goods, The Company returned Rs. 21,00,000. As of 31.03.2024, a balance of Rs. 32,67,763 remains outstanding. Additionally, Jay
Jz_alaram Enterprise LLP has demanded Interest of Rs. 4,08,625 an the culstanding balance for the said period.

Note No. 2.8 Short Term Provisions

In ¥ Lakhs
Particulars as at 31/03/2024 as at 310372023
Others
UNPAID EXPENSES 0.35 2.65
PROVISION FOR ALLOWANCE 0.00 4.95
-0.35 7.59
Note No. 2.9 Property, Plant and Equipment
. : In T Lakhs
Particulars Gross Diepreciation Net
Openi | Additi | Deduc | Reval | Closin | Openi | Durin | Deduc | Gther | Closin | Closing as | Closing as
ng as on tion |uation |{gasaol| ngas g tion | Adj. [gasat at at
at 3403/ | a1 | Period 3703/ | 31/03/2024 | 3170372023
01/04/ 2024 | 0 2024
2023 2023
Equipments
| Factory Equipments .
PLANT & MACHINERY 4.06 4.06] 0.10] 0.26 0.35 3.71 3.97
PLANT AND 0.15 0.15 0.01 0.01 0.14
MACHINERY
Total 4.06 0.15 4.21 0.10 0.26 0.36 3.85 3.97
Grand Total 4.06( 0.15| 000 0.00] 421 0.10f 026] 0.060] 0.00] 036 3.85 3.97
Previous 0.00] 4.06] 000, 090| 406| 0.00) 0.106] 000 060] 0.0 3.97 0.00
Note No. 3.0 Inventories
In ¥ Lakhs
P as at J1/03/2024 as at 3032023
Finished Goods 317.85 36246
317.85 362.46
Note No. 3.1 Trade receivables
In ¥ Lakhs
| Particulars b as at 310372024} as at 31/03/2023
Trade Receivable ’
Secured, considered good
Within Six Months
NILESH KUSHWAH 0.10 0.00
PRAKASH KRIPLANI 0.00
PRITESH PATEL 0.11
RAJESHBHAI - (KRISHNA IMPEX) 0.09
ANJALT MOBILES 0.00
D M. ACCESSORIES 0.00
DEV COMMUNICATIONS 0.00
FLIPKART INTERNET PRIVATE LIMITED 0.00
FOREMOST LIGHTNING & INTERIOR 0.00
HIRA MOBILE SHOPPEE - AHMEDNAGAR 0.00
J 58 K MULTI SERVICES - NANDED 0.00
MANISH INFOCOM 0.00
MEHTA RETAIL PRIVATE LIMITED 0.00
MUKESHKUMAR BHATT (JJTL) 0.00
NOI MOBILES AND ELECTRONICS - UDAIPUR 0.00
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NV TELECCM - LAMBHA . 3436 2.26
RISHABBHAI « UP KORE 0.18 0.00

8 P ENTERPRISES - MUMBAI 1.53 1.69
SHREE BALAIJI ENTERPRISE - AHMEDABAD 0.12 0.00
SHRI MATANGI ENTERPRISE - VADODARA 5.52 0.00
SHUBHAM ENTERPRISE - STIRAT 0.00 0.0
SUNIL TIMES & CO. - CHENNAL 047 Q.00
ABSOLUTE SOFT SYSTEM PRIVATE LIMITED - MUMBALI 1.81 0.00
AMAZON : 0.18 0.32
ASHVIN 022 0.11
DHARMESH PATEL 0.58 0.13
KAMLESH vV THAKKAR 0.0 0.01
ABID HUSSAIN - JAMMU G an 0.11
ANAND KTIMAR SRIVASTAVA .00 0.02
JAY JALARAM TECHNOLOGIES LIMITED - UP [ER{L .92
JAY JALARAM TECHNOLO!ES LIMITED - AHMEDABAD 0.00 2137
KRISHNA IMPEX - DELHI 0.00 10.22
MAHENDRA JANGIR 0.00 0.20
MOBILE MUSTTUM - RAJKOT Q.01 0.6]
NARENDRA TANWAR 0.00 0.11
PAYAL TELECOM - AHMEDABAD .00 1.06
SACHIN GUPTA 0.00 0.11
SANJAYBHAI 0.00 0.6
SENTHIL KUUIMAR 0.00 0.10
8525 40.62

Ageing Schedule as at 31/03/2024
Particulars Outstanding for eflowing periods f¥om due date of pavment Total
Lesa thait & | & months -1 1-2 vears 2-3 vears Mure than 3 Not doe
months L E8T Vears
(1) Undispuled Trade 5525 Q.00 0,00 0.00 0.00 0.0 8525

receliablas -
considered good

(ii) Undisputcd Trinle 0.00 0.00 a.00 0.00 0.00 0.0 .00
Revcivables -
considered doubtiul

{101} Dispufed Trade 0.00 Q.00 0.00 (R 000 0. 0.00
Reveivables

cnnsidered gond

(iv) Dispuled Trade 0.00 0.00 000 0.00 0.00 0.0¢ 0.0

Riveivables
considered dosbiful

Ageing Schedule as at 31/03/2023

Particulars OQuistsnding for following peciods from duc date of parmemt Tutal
Less than © o months - | 1-2 years L3 years Morethan 3 | Notdue
months vear VOUTs
(i) Undispuled Trade 40.82 a.ad (.00 0.00 0400 G.on 40.62
receivables -
conisidered gond
(i) Undisputed Trade 0.00 0.0 0.00 0.00 0.00 [eRiA] 0.00

Receivables -
considered doubiful

(i) Disputed Trade 0.0 0.00 4.0 0.an 0.00 0.0 0.00)

Receivables

considered good

(iv) Dispuicd Trade [iRe Q.00 0.00 0.00 0.60 0.00 0.06
Receivables -

considered douhtfial

Note No. 3.2 Cash and cash equivalents

In " Lakhs

Particolars N as at 31932024 &s AL 31032623

Cash in Hand 000 0.00
Balances With Banks

Balanee With Scheduled Banks
Current Acecoant

STATE BANK OF INDIA - 8175 .00 (.00

HDFC BANK - 0303 0.04 0.21

1.06 0.21




Note No. 3.3 Short-term loans znd zdvances

in ' Lakhs

Partculars as AE 31032624 as &t 31M3/2023.
Loans and advances to others

Unsecured, considered good

ADVANCE TG SUFPLIERS 0.75 3710

TDS RECEIVABLES F.Y. 2023-24 0.16 0.00

USHMABEN DEPUSIT FOR RENT 0.16 0.0

CGST- UNCLAJMED I[TC 0.98 0.08

1GST - UNCLAIMED 1TC 0.48 0.45

IGST- CREDIT BALANCE 13.85 62.49

CUST CREDIT BALANCE 19.48 131

SGST CREDIT BALANCE 17.52 1.31

SGST - UNCLAIMED ITC 0.98 0.08

GST CASH LEDGER 0.02 0.0]

PREPAID INSURANCE EXP 0.00 0.69

TDS RECEIVABLE F.Y.2012-33 .60 0.9

54.37 103.61
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31. 2824

Note No, 3.4 Revenue from operatinng

In * Lakhs

For the Yeay Ended

Fog the Year Ended)

Particalars :
3132024 SLRH2E23
Sale of Products
Manufactures Goods
SALES A/C. 115495 461.02
Other Adjustments
SALES DISCOUNT - ITEM WISE A/C. 8.2 (0.10)
SALES RETURN A/C. (325.36) (1419
SALES ALLOWANCE A/C. (12.75) {5.90)
716,61 440.83
Note No. 3.5 Other income
In " Lakhs
Particulars Faor the Y ear Ended For the ¥ car Ended
J1nd2i24 31032023
Inlerest
INTEREST RECEIVED ON 1T RETURN n.ao2 0.00
Miscellanevus
QTHER INCOME 0.01 Q.00
ROUND OFT A/C. . 0.01 Q.00
FOREIGN EXCHANGE GAIN/LOAS 356 0.21
PURCHASE ALLOWANCE A/C. 0.1 Q.00
CUSTOM RODTEP BENIFITS 0.0 0.90
3.70 [.11
Note No. 3.6 Cost of materials consumed
In " Lakhs
Partcalars Fur the Y ear Ended For the Y ear Ended:
31 03,2424 S1A3202 3
Raw Material
Puriiase 62222 786.11
62222 736.11
Packing Material
Purdtiase 1.96 0.0
1.96 000
624.18 786.11

Details of Raw Material

Paruculars For the Y car Loded I-or the Y car Ended
J103 2424 31403/2023

PURCHASE A/C. 55285 72056
PURCHASE DISCQUNT - 1ITEM WISE A/C. 0.00 Q.00
PURCHASE RETURN A/C (0.21) (0.48)
CUSTOMS DUTY TAX 69.39 66.03
622.22 786.11

Deiails of Packing Material

Particalars

For the Vear Ended

For the Year Ended

310372024 BIG3/2023)
CARTON BOXES 0.51 Q.00
PACKING MATERIAL 1.45 Q.00
1.96 0,00
Nule No. 3.7 Changés in inventorics of finizhed goods, work-in-progress and Stock-in-Trade
In " Lakhs
Particulars For the Year Ended) Far the Year Ended
31032624 31032023
Opcning
Finished Goads 362.46 .00
36146 0.00
Closing
Finished Gogds 31785 362.46
317.85 362.46
Increase/Decrease
Finished Goods 4462 (362.486)
44.62 362,46
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Details of Chaanges in Inventory

For the Year Ended

Far the Y ear Ended

-Particulars
31932024 JL03/2023
Finished Goods
CLOSING STOCK 44,62 {362.46)
44.62 (362.46)
Note No. 3.8 Employee benefits expense
In ' Lakhs
Particulars For the Year Ended For the Y car Ended
31032024 3103/2023
Salary, Wages & Bonus
SALARY EXPENSES 20.93 900
SALARY TO DIRECTUR 2.48 5.00
2343 14.00
Note No. 3.9 Finance cosfs
In " Lakhs

Farticuiars

Faor the Y ear Ended
J1 0024

For the Year baded
31032023

Interest Expenses

Interest Expenses

INTEREST ON CC A/C 3231 5.62
INTEREST PAID FOR DEPOSITS A/C, 16.49 2.70
Finance Charges
Qther Finance Charges

FINANCE CHARGES 1.84 2.86
50.64 11.17

Note No, 4.0 Depreciation and amortisation expeuse
In " l.akhs

[ Particulacs

For the Year Ended
31032024

For the Y car Ended!
3L03/2023

Depreciation & Amortisation

Deprecintion Tangible Assets

DEFRECIATION EXPENSES 0.26 0.10
26 0.10

Note No. 4.1 Qther expenses
It ' Lakhs

Partculars

For the Y ear Ended
3103204

For the Year bnded
318372023

Muanufacturing Service Costs Expenses

Frieght And Forwarding Charges
Freight

Administrative and Gencral Expenscs

Telephene Postage
Telephnne Expenses
Posiuge Expanss
Rent Rates And taxes
Rent
Auditors Remuneration
Audit Fees
Repairs Maintenance Expenses
Rapawr and Mainlenance related to
Electricity Expenses
ELECTRICITY EXPENSES
Travelling Conveyance
HOTEL ROOM CHARGES
FLIGHT TICKET EXP
TRAVELIING EXPENSES
Legal and Prrofessional Charges
LEGAL FEES
PROFESSIONAL FEE
Insurance Expenacs
5 1OCK INSURANCE EXP
Other Administrulive and General Expenses
INTEREST ON LATE DUTY PAYMENT
DOMATN AND HLSTING EXP {GMAIL)
GOVERNMENT FEE
LABORATORY CHARGES
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0.49
0.21
0.29

1.75
0.58

0.71
0.18
0.36
0.40

0.00

0.04
0.00

0.04

0.00
.21
0.10

0.a0
1.48

0.07

0.00
0.00
0.ug
0.00




PRODUCT AND ADV. DESIGN EXPENSE 5.72 0.06
CHA CHARGYS 223 4.36
CFS CHARGES 1.27 .46
CURRENCY CONVERSION CHARGES 0.01 0.75
BONDED STORAGE CHARGES 0.01 0.00
DISBURSMENT FEE(ON IMPORT) 0.09 0.03
FX CONVERSION CHARGES 0.50 0.03
LABOUR CHARGES 0.3¢9 0.17
QOTHER IMPORT CHARGES 0.38 2.58
PACKING LABOUR CHARGES 0.04 0.04
S W SURCHARGLS 0.01 0.02
SAMPLE UNITS 0.54 0.33
BIS TESTING FEE 0.32 10.14
CARTON BOXES 0.00 0.47
DEMMITRAGE CHARGES 0.00 2.07
FREIGHT ON MATERIAL 0.00 1.24
PACKING MATERIAL 0.00 0.27
BIS CERTIFICATE CHARGES 0.00 0.07
Selling Distribution Expcnses
Adveriising Promational Expenics
ADS EXPESNS ON AMAZON 028 0.13
ADVERTISEMENT EXPENSES 0.87 0.23
SALES PROMOTION A/C. 2.68 3.03
Other Selling Distribution Expenses
SALES INCENTIVE 0.31 0.00
Other Expenses
FLIFPKART FEE 0.03 0.00
DEPOSITORY FEE 0.20 0.00
PROPERTY TAX 0.15 0.00
BAD DEBT 2.38 0.00
RATE DNFFERENCE a.Ql Q.00
AMAZON FCE 1.93 0.13
BANK CHARGES A/C. 0.83 0.18
CONVYANCE EXPENSE .17 0.84
EVENT EXPENSE 0.53 1.99
FOOD EXPENSES 0.27 Q.08
INTEREST ON TDS 0.07 0.00
OFFICE EXPENSES 0.14 .07
PRINTER REFILLING EXP 0.00 0.00
ROC FEE {GOV. FEE) 0.02 0.03
STATIONARY & PRINTING EXPENSES 0.12 023
TEA & REFRESHMENT EXP 0.18 0.06
TOLL TAX EXPENSES Q.07 0.01
WAREHOUSE MAINTANANCE EXP (.20 0.0A
WEBSITE DESING EXPENSES 2.70 3.50
COMMISSION AND BROCKERAGE 00 240
E-COMMERCE SERVICE EXP Q.00 0.10
FIRE EXTINGUISHER REFIL EXP Q0 0.2
FREIGHT EXP ‘ 0.0 1.30
GIFT EXPENSE 0.00 0.13
GOVERNMENT FEC 0.00 1.93
HOTEL ROOM CHARGES 0.00 0.10
INTERNET EXPENSES 0.00 0.06
LABORATORY CHARGES 0400 3.07
PRODUCT AND ADV. DESIGN EXPENSE (.00 7.43
42.05 53.58
Note No. 4.2 Prior Period items
In ' Lakhs
Partculars Far the Vear Ended For the Y ear Ended
31:43/2024 21832023
0.00 6.00
Note No. 4.3 Tax expense
In " Lakhs
Pesticulars For the ¥ear Ended For the Y car Ended
31832024 I1N3 23
Deferved tax
DEFFERED TAX EXP 0.00 0.05
) 0,08 (.05
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Note No. 4.4 Earnings per equity share

in’
| Partcalars ¥ Fur the ¥ car Ended For the Year Ended;
3103/2624 S1U3£2013
Earnings Per Equity Share
Basic
Busic EPS Belure Extra Ordinary lem (650 0@y (6 0
Dilufed
Diluted EPS Before Extra Ordinary Ioim (649.58) (606.02)
Number of Shares used in computiag E£S
Basic 14000 10050
Calculations
Net profit for dilutive earnings per share (6493846.00) (BOANZ00.00)
Weighted Average Number of shares
Number of Shares for basic EPS ealculsttion
Number of shatvs for dilutive calenlation 10000 G0 10000.00




HEAR MORE TECHLIVE PRIVATE LIMITED
SHOWRUUM NO. 5, VIDEOLON ARIZONA,, OPP. GUIARAT VIDHYAPLTH, NEAR NAY GUIARAT COLLEGE, ASHRAM ROAD. ARNMEDABAD, GUJARAT-
I
TN : UFTAS00GA202IPTC134907
CASH FLGW STATEMENT FOR THE YEAR ENDED 314032024

Tn" Lakhs
Particalar 3140502024 3170372023 |
Cash Flows from Opcrating Aclivaies
Net Profin Belove Tz and Foos Ot iy Jiaius -60.55
Ajjuarment For
Cimting 0.26 010
i"umj_m Dol
Geinorloas of Inec mment
Fiownce Cr 3004 11.17]
Dividered Tngaome
Tolal Adjustnient to Profit/I.ess {A) 50,90 11.27

Adjusiment For workiog Capirsl Chunye

2 Degicase in fweior e

=D zin Trade B ables

ae Duereane in Other Cugrent A -
=Deciears in Trade Payahlz

in ot cureat Lish e

Adiustinent far Pro
Tolal Adjestment For Working Capiial [B)
Total Adjustment to reconcile profic {A+B}
Net Cash ﬂow fram {Uzed te ) opesation
J

bafereat Pasd
weorng Tax Paidi Refund

Net Cash flow from {Used in ) operation befure Extra Ordivary Tcuis 1R.63 -131.48
Froeods froes Tt Ondivary Ttewns .|
Puyvnena for B> Gidioazy Bem ]
Net Cash flow From operatiag Activities $8.63 131,48 |
Cash Flows from fnvesting Acthm.-s
Pie fiaed
il or Equnny Ie i aieats
£ Q.15 4.06
£ or Eguity | T
P: st Grent
Olicr Il ow Of Cath
Net Cagh flow from f[’?(‘d__) in Investing Activiiies befre Extrs Ordinary Hens -0.15 -4.08
Proceetds froog Frow Ondinagy Hun
Payment for Exivs Oidinary Jiein
Net Cash flow from (Used in ) in Investing Activi -0.18 -4.06
[Cash Flows from Finzncial Activities
Procecds From Doaing Shases .50 100
Prococdy Toom B gy 320 145 53
Y
inderest Paid 50.44 11.17
Tcome Tax PapdRe furd
Met Cash flow from (Usad in § in quncm| Activities befyre Exers Ordivary Liecis -17.63 135,76
P 2z froay Cxtra Ondicany flers
Prosvannt for Fu'in Or y Fom
Net Cash flow from (Used in ) in Finsndal Activities - -17.£3 135.76
Net increase (deircase) in cash and cash agumaien!s b wig effect of exchange ruie chasges 0.85 b2l
Eifevi of et : ¢ on conls sid Agriie sl ia g {1 i) g
| Net incresie (du.: case) in cauh and cash equ-vaients N.]& 0.21
CL\h angd oo h cquivaients st be D ning of poiod 0.21 0.0

Cash snd cash equivalents at end of perind 1406 0.21

In erme of our aitached repod of even date Tor annd on Beladf of Bowd of Divwaors of
For PATEL VAGHASIYA & ASSTOCIATES HEAR MOsE TEGHLIFE PRIVATE LIMITED
CHARIERED ACCOIINTANTS

FRN 5187w

ye
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DIN : 077
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M NO 163740

FRN : 143187W

UDMN: 24165740BKEXHB7415
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Date D 2LE024
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Note :1.0
Significant Accounting Policies
Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). These financial statements have been prepared to
comply in all material respects with the Accounting Standards notified by Comnpanies (Accounting
Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on an accrual basis and
going concern basis. The accounting policies have been consistently applied by the company are
consistent with those used in the previous year. ‘

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results
of operations during the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ fromn these estimates.

Tangible Fixed Assets

¢ Fixed assets are stated at cost less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and directly attributable cost of bringing the asset to its working
condition for its intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

¢ Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to
get ready for its intended use are also included to the extent they relate to the period till such assets
are ready to be put to use. Assets under installation or under construction as at the Balance Sheet

date are shown as Capital Work in Progress.
Depreciation and Amortization:

e Depreciation on the fixed assets is provided under straight-lime method as per the rates prescribed
in Schedule XIV to the Companies Act, 1956 or at rates permissible under applicable iocal laws so
as to charge off the cost of assets to the Statement of Profit and Loss over their estimated useful
life, except on the following categories of assets:

(1) Assets costing up to * Rs5, 000/- are fully depreciated in the year of acquisition.
(ii) Leasehold land and leasehold improvements are amortized over the primary period of lease.
(iii} Intangible assets are amortized over their useful life of 5 years

Investments:

Investments, which are readily realizable and intended to be held for not moere than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments.

e On initial recognition, all investments are measured at cost. The cost comprises the purchase price
and directly attributable acquisition charges such as brokerage, fees, and duties. If an investment is




acquired, or partly acquired by the issue of shares or the other sccurities, the acquisition cost is the
fair value of securities issued. If an investment is acquired in exchange for another asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident.

e Current investments are carried at the lower of cost and fair value determined on an individual
investment basis. Long- term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the long-term
investments. '

e On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and
Compensated absences.

Inventories:

Stock in frade, stores and spares are valued at the lower of the cost or net realizable value. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. Cost of stock in trade procured for specific
projects is assigned by specific identification of individual costs of each item. Costs of stock in trade,
that are imterchangeable and not specific to any project is determined using the weighted average cost
formula. Cost of stores and spare parts is determined using weighted average cost.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing costs consist of interest, exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost and other costs that an entity incurs in
connection with the borrowing of funds.

Revenue Recognition:
Revenue from Operations

e Sale and operating income include sale of products, services, profit from partnership firms, income
from job work services, export incentives, etc. .

e Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer. Sales include excise duty but exclude sales tax and value added
tax. :

e Sale of services are recognized when services are rendered and related costs are incurred.

e Profit from partnership firms which are in the same line of operation is considered as operating
Income.

e Revenue from job work services is recognized based on the services rendered in accordance with
the terms of contracts.

e Export benefit are accounted for in the year of exports based on eligibility and when there is no.




Other income

Interest income is recognized on time proportion basis considering the amount outstanding

e and the rate applicable.

e Dividend income is recognized when right to receive is established.
e Rent income is booked as per terms of contracts.

Taxation:

Tax expense comprises cwrent and deferred tax. Current income tax expense comprises taxes on
income " from operations in India and in foreign jurisdictions. Income tax payable in India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense relating to
overseas operations is determined in accordance with tax laws applicable in countries where such
operations are domiciled.

Deferred tax expense or benefit is recognized on timing differences being the difference between
taxable income and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. Deferred income tax relating to items
recognized directly in equity is recognized in equity and not in the statement of profit and loss.
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to the taxes on income levied by the same governing taxation laws.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the

‘Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are

recognized only if there is virtual certainty supported by convincing evidence that they can be
realized against future taxable profits. In the situations where the Company is entitled to a tax
holiday under the Income realized against future taxable profits. In the situations where the
Company is entitled to a tax holiday under the Income tax Act, 1961 enacted in India, no deferred
tax (asset or liability) is recognized in respect of timing differences which reverse during the tax
holiday period, to the extent the Company's gross total income is subject to the deduction during
the tax holiday period. Deferred tax in respect of timing differences which reverse after the tax
holiday period is recognized in the year in which the timing differences originate.

At each balance sheet date, the Company re-assesses recognized and unrecognized deferred tax
assets. The Company writes-down the carrying amount of a deferred tax asset to the extent that it
is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which the deferred tax asset can be realized. Any such write-down
is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available. The Cowmpany recognizes unrecognized
deferred tax assets to the extent that it has become reasonably cerfain or virtually certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax

assets can be realized.



*  Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during the
specified period. In the vear in which the MAT Credit becomes eligible to be-recognized as an
asset in accordance with the recommendations contained in guidance note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the
statement of profit and loss and shown as MAT Credit Entitlement. The Company reviews the
MAT Credit Entitlement at each balance sheet date and writes down the carrying amount of the
MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that
Company will pay normal income tax during the specified period.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares.

Provisions:

A provision is recognized when there exists a present obligation as a 1esult of past events and it is

probable that an outflow of resources embodying economic benefits will be required to settle the

obligation, and a reliable estimate can be made of the amount of the obligation.  Provisions are not

discounted to present value and are determined based on best estimates required to settle the obligation

at the reporting date. These estimates are reviewed at sach reporting date and adjusted to reflect the
current best estimates.

Contingent liabilities;

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably, the Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand
and short-term deposits with banks with an original maturity of three months or less.

Audit Trail:
As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014, for the financial year commencing April 1, 2023, every company which uses
accounting software for maintaining its books of account, shali use only such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each
change made in the books of account along with the date when such changes were made and ensuring
that the audit trail cannot be disabled. The interpretation and guidance on what level edit log and audit
trail needs to be maintained evolved during the yvear and continues to evolve. In Hear More Tech life,
the audit trail is enabled at an application level for all the tables and fields for maintenance of books of
accounts and relevant transactions. the Company continues to ensure that direct write access to the
database is granted only via an approved change management pmcess P




Other Disclosures:

Disclosure related to Following Ratios to be disclosed: -

S. No—’ Particulars Numerator Denominator Current Previous Variance |
Year Year
a) Current Ratio Current Assets Current Liabilities | 1,13 1.19 -5.04%
. Shareholder's
b) Debt-Equity Ratio | Long Term Debt FEH: PR -1.44 -2.45 -41.22%
INT+PRICIPAL
Interest Ieans
Debt Servic
) © . " EBDITA only term loan | - - -
Coverage Ratio !
interest not WC
Interest
a) Retflm on Equity | Net Earnings Shar.eholder’s 0.5 102 _49.02%
Ratio after Tax Equity
Invent
e) rventory - Cost of Sales Average Stock 1.97 2.34 -15.81%
Tumover Ratio
d ivabl COUl
f) Trade Receivables | - it ales i 19.10 11.35 68.28%
Turnover Ratio Receivable J
Trade Payables . e b, - o
2) Turnover Ratio Credit Purchases | Accounts Payable | 107.71 19.15 462.45%
N Capital | R
t ta [
h) © apital | Revenue  from | g tine Capital | 14,14 5.35 164.30%
Turnover Ratio Operation
. Profi ; ¢ fre
| NetProfitRatio | o Profit after | Revenue —fiom | o oo | 130500 | 469%
Tax Operation
Earnings before
) Return on Capital | Interest, Tax & :
G tn 1 . - o
D employed Prior Period Capital Employed | 0.13 0.58 85.23%
Item
Net Profit after ;
Return on | Interest, Taxes gty ke
k) 4 Capital plus | 52.15% 101.68% -49.53%
Investment & Preference
. Reserves
Dividends




¢ Related Party disclosure:

| (A)Enterprises Person’s/ Party’s Name ' Relationship Nature of transactions | Amount (In¥ |
| Where Lakhs) !
{ Control Exists:
Holding Company 1) Jay Jalaram Technologies 59% Net Sales 158.38
Limited Holding Company
(B) Other Related ‘
Parties:
‘7 1) Person 1) Prakash Kriplani Director Interest on unsecured loan 3.00
[ 2) Dhammendra B Patel Director Interest on unsecured joan 1.39
l 3) Dhannendra B Patel Director Sales 0.63
4y Vipul Thakkar Director Intercst on unsecured loan 5.79
53 Prakash Kriplani Director Net Sales 0.34
6) Vipul Thakkar Director Remuneration 2.48
7) Mahendra Jangir Directar Reimbursement Of Exp 1.93
(Resigned as on 15/11/2023)
8) Mahendra Jangir Director Net Sale 0.27
(Resigned as on 15/11/2023)
9) Prakash Kriplani Director Reimbursement OFf Exp 0.19
10) Mahendra Jangir Director Bad Debts 0.51
(Resigned as on 15/11/2023)
11) Sheelaben Kriplani Director’s Relative Remuneration 299
2) Firms 1) N.V. Communication Contrelled by Net Sales 124,18
(Prop. Maliendra Jangir) Director
(Resigned as on 15/11/2023)
| 2) N.V. Communication Controlled by Net Purchase 1.33
(Prop. Mahendra Jangir) Director
(Resigned as on 15/11/2023)
3) Jay Jalaram Enterprise Controlled by Net Sales -0.71
(Prop. Kamlesh Thakkar) Director’s Relative
4) Jay Jalaram Enterprise | Controlled by laterest on unsecured loan 2.24
Director’s Relative
5) Jay Jalaram Enterprise Controlled by Net Purchase 4.30
(Prop. Kamlesh Thakkar) Director’s Relative
6) Jay Jalaran Enterprise Conirolled by Rent 0.80 T
(Prop. Kamlesh Thakkar) Director’s Relative
7) Jay Jalaram Enterprise LLP Cantrolled by Delay Payment Interest on | 4.09
’ Dhirector non fulfillment of Contract L




| (A)Enterprises Person’s/ Party’s Name | Relationship Nature of trapsactions | Amount (In% |
Where : Lakhs) .[
Control Exists: =, i L
1) Person 1) Prakash Kriplani Director T Loan Taken during the year | 50.00
Loan Repaid during the | 3.33
year |
t LE) Dharmendra B Patel Director Loan Taken during the year | 20.00
I I i
2) Firms 13 Jay Jalaram Enterprise { Controlled by Loan taken during the | 665
(Prop. Kamlesh Thakkar) Director’s Relative year
Loan Repaid during the | 112.03

year

—_—

|
]

I

Foreign currency transactions and translation

Foreign Exchange Earnings

During the vear the Company has not any foreign exchange eamings on export of goods/ Services (Previous year:
Rs. _ -} The foreign exchange outgo on account of import of raw materials amounted to Rs.329.78 Lakhs

(Previous year: Rs. 312.49 Lakhs).

During the year the Company has exchange diffevences in Gain Rs 3.56 Lakhs (In Previous year Gain

Lakhs)
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Foreign currency trapsactions and translation

Initial Recognition: . )
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currercy and the foreign currency at the date of the transaction.

Conversion:
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in

terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction l

Exchange Differences:
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of

Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the statement of profit and loss in
the year in which they arise.

Other Accounting Standard Compliances

e For the compilation of the amwual accounts for the financial year ended 31/03/2023 the applicable
accounting standards have been followed along with proper explanation relating to the material departures

e The Cash Flow statement is prepared by the indirect method set out in the accounting standards on cash
flow statement. Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and
in hand

e Diluted Earnings Per Share (EPS) pursuant to issue of shares on exercise of option calculated in accordance
with [Accounting Standard 20 ‘Earnings Per Share’]

e Equity method of accounting is followed for investments in Associates in accordance with Accounting
Standard (AS) 23 — Accounting for Investments in Associates in Consolidated Financial Statemelts
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